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Fno6anbHoe cTapeHMne HaceneHus,
LLUEeCTON TEXHOJIOrM4YecKun yknan
M MupoBas (pMHaHCcOBaA cucrema’

Jl. E. puHuH, A. B. KopoTaes

IIpoyecc cmapenus Hacenenus 3axeamul He MOIbKO DA3GUMbIE
CMPamsl, HO U MHO2UE PA3BUBAIOWUECS], NPEBPAMUBUIUCY 8 2T0OATbHDBII.
Ilpeocmasnaemcs, umo on 6y0em O0OHUM U3 CAMBIX 8ANCHBIX NPOYECCO8
6 Onuoicatiuiue decamuiemus, onpeoersrouum ooaux odbuecmea 06yoy-
we2o u HanpaeieHue pazeumus mexunono2utl. B cmamve 0aemcs ananus
HeKOMOPbIX NApamempos npoyecca CMapeHust HaceleHus, NOKA3aHblL €20
saicHble credcmesust 0ns obwecmea u mupa 6 yeiom. Ha ocnosanuu
9MO20 AHANU3A OENAemCsl 8bI600 O MOM, YMO 2PAOYWUL MeXHOIO2UYe-
cKuli nepeeopom (0603HaAYAEMblll a8MOpaM Kaxk 3asepuiarowas @asa
KUOEpHemu1eckol pegonioyuu) u npeonoiazaemulil wecmoi mexHoo-
2udecKull yKao, céaA3aHHblil ¢ Hacmynaroujeli wecmou KOHOpamvescKoll
60IHOU, OYOYM C8:3aHbl 8 NEP8yI0 ouepedb ¢ NPopvleamMu 8 MeouyuHe u
CMedcHbIX ¢ Heli mexHonozuax. Takoice agmopvl npeocmasisaom ceol
632110 HA (YPUHAHCOBbIE UHCIMPYMEHNbI PeueHUs npooiemMbl NeHCUOHHO-
20 obecnedeHus YBeIuuUuBauec0cs NONCUNO20 HACENEHUsS. 8 PA3GUIMbIX
cmpanax. OHu cyumarom, 4mo npu 6oee YereHanpasieHHOM UCNONb30-
6aHUU OeHe2 NEeHCUOHHLIX (POHO08, HANPAGIEHUU UX (NPU HYICHLIX 2a-
panmusix) Ha 06pazoeaHue U POCm KEAIUPUKAYUU MOI00EHCU PA3EUBA-
HOWUXCA CIMPAH BOZMOMNCHO YACMUYHO Deuums YKA3aHHYI0 npooremy 6
PA3BUMbIX 20CYOapCMBaXx.

Kniouesvie cnoga: wecmas KoHOpamve8ckas 60aHA, WeCMOll MexXHON0-
euyeckutl ykiao, KubepHemuueckas pesomoyus, cmapenue HaceieHus,
MUpoBble QUHAHCYHI, NeHCUOHHbIE OHOVI, Hen08eyeCKUll Kanumari, pas-
sumbvle CMpambvl, pa3eueauuecs CMpaHol.

UenoBeyecKnid KalWTal SBIACTCS BaXHEUIIMM (PaKTOPOM 3KOHOMHYECKOTO
pa3BUTHS, POJb KOTOPOTO BO BKJIAJ€ B MPUPOCT IPOU3BOJCTBA U WHHOBALUH
noctosiHHo pacteT. CornacHo ompexaenenuto OOCP, uenoseueckuii kanuman
MPEICTaBIsAeT COOON «3HAHUS, HABBIKH, YMEHHS W CIIOCOOHOCTH, BOIUIOIICH-

VccnenoBanue BBINOIHEHO NpuU nojaepxkke Poccuiickoro HayuHoro ¢onma (mpoekt Ne 14-11-
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HBIE B JIIOJISIX, KOTOPBIE MTO3BOJISIIOT UM CO3/1aBaTh JINYHOE, COL[HAIBHOE U KO-
Homm4aeckoe Onarococtrosiauey» (OECD 2001; mur. mo: Kanenrormaunkos 2012:
6—7). ANeKBaTHBIH aHAN3 BOIIPOCOB, CBSI3aHHBIX C YEJIOBEUSCKHM KaIllUTAJIOM,
YpEe3BBIUANHO BaXKEH JUIsI PEIICHHSI TPOOJIEM YEJIOBEUECKOTO OJIarOCOCTOSHUS,
obpa3oBaHus, 37paBOOXPAHEHHS, TMEHCHOHHOTO oOecmedeHus. OpHako HaM
Ka)KETCsI, YTO B OTHOILICHUH MOCIICAHET0 MOMEHTA 00CYXKICHUE UACT PEIKE, YeM
OH TOro TpedyeT. Mexy TeM CTpEeMUTENbHOE CTapeHHe HaceleHHs Ha 3amraje
(akTHyeckn oOeClieHMBAaeT HALMOHAIBHBIM KaNWTal KaXIOW W3 Pa3BUTHIX
ctpad. OYEBUIHO, YTO €CITU HA CMEHY YXOJAIIEMY Ha MEHCHUIO MOKOJICHUIO HE
NpUXOIUT OoJiee MHOTOYHMCIEHHOE MOJIOJIOE IOKOJICHHE CIIEHUAINCTOB, TO
JIOJISL TIOKWJIOTO HaceJieHWsl Oy/eT pacTH, a ypOBEHb YeJOBEUECKOIro KarMTa-
J1a — CHUXKAThCA.

Takum 00pa3om, XOTsI YPOBEHb YEJIOBEYECKOI'0 KaluTajia, Kak U €ro polib
B pa3sBUTUM DKOHOMHKH B pa3BUTHIX CTpaHaX, CyII€CTBCHHO BLIIIEC, YEM B pas-
BUBAIOLIMXCS, OJHAKO B IUIaHE JeMOrpadUueckoil CTPYKTYpbl YeJI0BEYECKOrO
Kanurajia Jieso ooctout nHaue. [lo3nnun pa3BUBAIOIIMXCS CTPaH 37ECh CyIIe-
CTBEHHO JIy4llle, ¥ POJb 3TOTr0 (paKTopa B IKOHOMHYECKOM COPEBHOBAHUH IIEp-
BOTO U TPETHEro MUPOB OyIeT BO3pacTarh. Hajo Takie y4nuThIBATh, YTO BHICO-
KOOOpa30BaHHOE TMOKOJICHHE MEHCUOHEPOB PAa3BUTHIX TOCYIAPCTB MMEET 3a-
BBILIIEHHBIE TPeOOBaHMUS K OOIIECTBY U UIPAeT B HEM OoJjiee aKTUBHYIO HOJIUTH-
YECKYI0 pOJib, YeM IOKOJIEHHE HEOOPa30BaHHBIX CTAPHKOB» Pa3BUBAIOLIMXCS
ctpad. O4eBHUIHO, YTO 3amaj y>Ke MOJHOCTHIO MCIIOIB30BAN CBOU IeMorpadu-
YecKUi IUBHICH], B TO BpeMs Kak MHOTHE Pa3BUBAIOLIMECS CTPaHbI elle, Mo
CyTH, ero HakarumBarooT. CienoBarelbHO, B OyAylIeM OHU IOJIYy4YaroT B 3TOM
TUTaHe BayKHEHIee mpenmMymecTBo (cM. Puc. 1).

CkazaHHOE BBIILE TOATBEPXKIAET HJICI0 O PACTYIIEH KOHBEPIreHIIMH MEXIY
Pa3BUTBIMU U PAa3BUBAIOILKMMUCS CTPaHAMM, KOTOPOH MBI HpI/lJIep)KI/IBaeMCHI,
MOCKOJIbKY CJIOKUBIIMECS Pa3indusi B JeMOrpadHueckoil CTpyKType U MOTeH-
USIX JiIeMorpaMyeckoro QUBHAEHAa OyIyT CIIOCOOCTBOBATH TOMY, YTO IIO
KpaiiHell Mepe B Onmkaiiliie JBa JECATHUIIETHSI TEMITBI POCTa Pa3BHBAIOIINXCS
cTpaH OyayT B CpPEJHEM BBIIIE, YeM Y Pa3BHUTBIX, XOTS ATOT MPOIECC MOXKET
WJITH BEChMa HEPABHOMEPHO.

! Cwm.: Tpunnn 2013a; 20136; 20136; 2014; 2015; Koporaes, Xanrypuna 2009; Xanrypusa, Kopo-
tae 2010; Kopotaes, Xanrypuna u np. 2010; Koporaes, boxxeBonsros 2010; Koporaes, Mai-
kxoB ¥ 1p. 2010; Mankos, Koporaes, boxeBonbnoB 2010; Mankos, boxxesonsraoB 1 ap. 2010; Ko-
rotayev et al. 2011a; 2011b; 2012; Korotayev, de Munck 2013; 2014; Zinkina et al. 2014; Koro-
tayev, Zinkina 2014; Korotayev, Goldstone, Zinkina 2015; Grinin, Korotayev 2014a; 2014b;
2015a.
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Puc. 1. [lnHamMmka [O0NM HaceneHus TPyAoCnocobHbIX BO3pacToB B
obuwen yncneHHocTn Hacenenms, 1950-2015 rr., co cpegHum
nporHozom OOH po 2100 r.

HUcmounuk oannwvix: UN Population Division 2015.

NMpo6seMbl CTapeHUst HacesIeHUA U NepcneKTUuBLI
UX pewieHunsa
Crapenue HaceneHUs (M yBEJIMUYEHUE YKCIa UHBAIHUIOB), U3MEHEHHE €r0 BO3-
pacTHO# cTpyKTYphI (cM. Prc. 2—5) BMecTe ¢ IpsAyIiuMU yCIIEXaMH MEIAITUHBI
Y HOBEHIIMX TEXHOJOTWi, KOTOpbIE o0ecreyar pocT OXKUAAEMOM HPOJOIIKH-
TEJNIFHOCTU JKM3HH B MHUPE W Pa3BUTBHIX CTpPaHaX, MPUBENYT K OOJBIINM MpO-
Onemam, CBSI3aHHBIM C: a) Ae(UIMTOM TPYNOBBIX PECYpCOB; 0) MEHCHOHHBIM
o0ecreYeHHeM TI0CTapEBIIIETO HACEeTICHHSI.

OHHU BecbMa OCTpBI YK€ CErOJHA B HEKOTOPBIX CTpaHaX, HO CTAaHYyT, HECO-
MHEHHO, HAMHOTO aKTyaJlbHee B OyIyLIeM.
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Puc. 2. JuHaMmMKa 0XnaaeMon MpOoAOC/IKUTENbHOCTM XU3HW MPU POXK-
AeHun (neT) B pa3BUTbIX U pa3BMBaOLWMXCS CcTpaHax, 1950-
2015 rr., co cpeaHum nporHoszom OOH po 2050 r.

Ucmounuk oannwvix: UN Population Division 2015.
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Puc. 3. [InHaMnka MegmaHHOro Bo3pacta OXWAaeMolh NpoAoIKUTENb-
HOCTM XXM3HU NpU poXKaeHun (NeT) B pa3BUTbIX U pa3BuBato-
wmxcs crpaHax, 1950-2015 rr., co cpeaHmm nporHosom OOH
no 2030 r.

HUcmounuk oannvix: UN Population Division 2015. HamoMaNM, 4TO eciu MeIMaHHBINA
BO3pPACT HAaceNeHHs JaHHON CTpaHBl COCTaBIACT, Harpumep, 40 JIeT, 3T0 03Ha4YaeT, YTO
TIOJIOBHHA HACEJICHHs 3TOU cTpaHbl MoJioxke 40 JieT, a IIoJIOBHHA — CTaplIe.
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Puc. 4. Poct rnobanbHOlW YMCIEHHOCTU ML, MEHCUMOHHOMO BO3pacTa
(ctapwe 65 net), 1950-2015 rr., co cpegHVUM NpPOrHo3oM
OOH po 2050 r.

Ucmounuk oannwvix: UN Population Division 2015.

Kak MbI BuuM, 0co0eHHO OBICTpBIA POCT ITI00aTBHON YMCIEHHOCTH JIMIL TTEH-
CHOHHOTO BO3pacTa Oy/eT NPOHUCXOIUTh MMEHHO B Ommxkaiimme 20 set, korzia
32 9TOT HCTOPHYECKH HEOOJBIIONW OTPE30K BPEMEHHU €r0 YHCICHHOCTh NPaKTH-
YeCKH yIBOMTCS, YBEIMYHMBIIUCE T0OYTH HAa 600 MHJIMOHOB U B II€JIOM 3aMETHO
MIPEBBICUB MUJUTHAP]] YETIOBEK.

OpHako 0co00 CTpeMHUTENbHOE YCKOpeHHe OyAeT HaOMoIaThCst IS TII0-
GanmpHON wmcneHHOCTH jui crapuie 80 ser. Ecnam 49ucimo uI; IeHCHOHHOTO
Bo3pacta K 2050 T. IpUMEpHO YIOBOWTCS, TO KOJHYECTBO IOKMIIBIX IIOICH
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crapiie 80 JIeT MpPakTUYEeCKH YYEeTBEpUTCS, MO cpaBHEHHIO ke ¢ 1950 r. ux
gyrcaeHHOCTh K 2075 1. Bo3pactet moutu B 50 pa3 (cM. Puc. 5).

700

600

500

400

300

MUWAAUOHBI

200

100

0 4 |
1950 1970 1990 2010 2030 2050 2070

Puc. 5. Poct rnobanbHOW 4YMUCNEHHOCTUM 0COB0 MOXWUNbIX NOAEN
(ctapwe 80 net), 1950-2015 rr., co cpegHUM MPOrHO30M
OOH po 2075 .

Ucmounuk oannvix: UN Population Division 2015.

C ocobbMu croxHOCTSIMA B Onmipkaiimme 20—-30 jieT CTOIKHYTCS CTpaHBbI Iep-
BOI'O MHpa, T CTPEMUTENBHBIH POCT KOJMYECTBA JIMI] IIEHCHOHHOI'O BO3pacTa
OyleT CONPOBOXKAATHCS BCE YCKOPSIFOLIMMCS COKpALICHHEM YHCICHHOCTH JIHL(
AKTUBHOTO TPYAOCIIOCOOHOTO BO3pacTa, U yxke depe3 20 JIeT 9ucIeHHOCTh Iep-
BBIX JIOJDKHA MPEBBICUTH YHUCIEHHOCTH MocienHux (cM. Puc. 6).
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Puc. 6. [InHamMmka UYMCNEHHOCTM UL B aKTUMBHOM TPYyAOCNOCO6HOM
Bo3pacTe (25-49 neT) 1 U NeHCUOHHbIX BO3pacToB (CTaplie
60 net) B Hanbonee pasBUTbIX CTPaHax MUpa‘, B MWIMOHAX
yenosek, 2000-2015 rr., co cpegHum nporHosoM OOH Ha
nepvog Ao 2040 r.

Hemounuk dannvix: UN Population Division 2015.

Kak Mbl BHIMM, KOJMYECTBO IMEHCHOHEPOB HA OJHOTO paboTaromiero Oyzaer
YBEJIMUYMBATHCS. DTO 0XKUIAEMO HPEANOIAraeT PUCK MAJCHUS] YPOBHSI )KU3HH U
yCUIIeHHS KOH(DIUKTHOCTH MEX]y TIOKOJICHHUSIMH.

Henp3st 3a0b1BaTh B 3TOM CBS3M M O TOM, YTO TIOKHMIIOE HacelieHHe OyIeT B
OCHOBHOM TIPEJICTABIIATh M30MpaTeseil, TEeM CaMbIM 3aCTaBIISISI TIOJIMTHKOB BbI-
TTOJTHATE €T0 BOIMO. [lepexo K TaKoro pojia TEPOHTOKPATHH COAEPKUT MHOKE-
CTBO JPYTMX OMACHOCTEH I OOIIECTBa, MOCKONBKY MOXKHIIBIC JHOIM Goiee
CKJIOHHBI K KOHCEPBATH3MY, UTO MOYKET CHU3HUTh HHHOBAIIHOHHOCTH OOIIECTBA.
Kpome Toro, MOKUIIbIE JTFOMM MEHEe CKIOHHBI K TOKYIIKaM JIOPOTHX BEIIeH,
HOBHMHOK U HECABUXHUMOCTH, 4 TAKXKC K HAKOIUICHUAM, YTO IMPUBCIACT K 3aMCT-

2 More developed countries/regions no knaccudukarun OOH.
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HOMY HM3MEHEHHUIO COBPEMEHHOW 3KOHOMHUYECKOW MOJIeNIM, OCHOBaHHOW Ha
pacimpeHny KoHcioMepusma. CrapeHue HaceseHUs, B 4YaCTHOCTH B SIoHUH,
SIBJISIETCSI OJTHOM M3 NPUYMH COBPEMEHHOW TeHJAeHIMH K Jedmsiumu (cM. 1mo-
npobuee: I'punnH, Koporaes 2014; 2015a).

Teoperndeckn 37ech MPOCIESKUBAIOTCS CIIETYIONINE BO3MOXXHOCTH JUIS
peuicHuA yKa3aHHbIX npo6neM (le/l 9TOM MBI I10Jlara€M, 4To KaXKaasd U3 3TUX
BO3MOYKHOCTEH OyIeT MCIIOJIb30BaHa, XOTSA HU OJHA W3 HUX HE CIIOCOOHA pe-
AT TPOOIEMY B LEIIOM):

1) yBenuyeHHe 4YMCIAa 3MUTPAHTOB B Pa3BUTHIX CTpaHax. Bo3MokHOCTH
3TOTO IIyTH BO MHOTOM HCYEpHaHbI, OH BEIET K Pa3MBIBAHUIO BEAYIIEH ITHO-
KyJIBTYPHOH OCHOBBI 0OIIecTBa (yXe CeromHs BO3HHKAIOT CEePhe3HbBIe Ipooire-
MBI B 3TOM HallpaBJIeHNH);

2) yBenudeHHe pabodero Bo3pacTa (BO3pacTa BBIXOAA HA IEHCHIO) U aK-
THUBHAs peaOMIUTalNs WHBAIHIOB. B yCIOBUSAX TpsAAyIIeil peBOIIOIUH B Me-
JULIMHCKHAX U PeaOMIMTALMOHHBIX TEXHOJOTHAX 3TO BaXKHBIHM, HO HEIOCTATOY-
HBII pecypc;

3) pasBuTHE TPyHOCOEPETAIOMINX TEXHOIOTUH, B YaCTHOCTH POOOTOTEXHH-
KU, B TOM 4HCJIE JUIs CO3JaHusl BOSMOKHOCTEH 110 yX0oay 3a OOJIbHBIMH, CTaphl-
MH U OecriOMOIIHBIMU Jr0AbMH (cM. oapobuee: ['punun JI. E., I'punun A. JL
2015a; 20156; Grinin A. L., Grinin L. E. 20156). DT0 103BOJIUT YaCTUYHO CO-
KPaTUTh PacXofbl M0 YXOAy W Ha Pa3IMYHOTO POjia YCIYTH, HO MOJHOCTBIO HE
PEIIUT POOJIEMbI HEOCTATKa CPEICTB;

4) HakKoHEIl, pa3BUTHE II00aTBHON (PUHAHCOBOW CHCTEMBI OTKPBIBACT €IIIE
OIVH TYTh pPEIICHUs IMEHCHOHHOH mpoOnembl. CTapeHne HaceleHUs UMeeT ca-
MYIO HETIOCPEJCTBEHHYIO CBsI3b ¢ (DMHAHCOBOM CHCTEMOH HE TOJBKO B HAIHO-
HaIIbHBIX paMKax, HO U B paMKax MUPOBbIX (rHAHCOB. C POCTOM YHCIIa TIEHCH-
OHEPOB 3HAYCHHUE IICHCHOHHBIX HAKOIUICHWH CTAaHOBUTCS HE IPOCTO CyIIe-
CTBEHHBIM, HO B M3BECTHOH Mepe CHCTEeMOOOpasyrouuM. JOMOoIHUTENIBHO OT-
MCTUM, 4YTO, C O[lHOﬁ CTOPOHbI, NMECHCUOHHBLIC W HHBIC COLHAJIBHBIC (l)OHI[I)I
B HACTOAIIECE BpeMs HE 3aMBIKAIOTCSI TOJBKO B paMKaX HAIlMOHAIHHOMN CHCTEMEI,
a COCTaBJSIIOT Ba)XKHYIO YacTh MHPOBBIX (DMHAHCOB, NMPHUYEM JOJITOCPOYHBIX.
C apyro#i CTOpOHBI, CTaOWIBHOCTh NMEHCHOHHOW CHCTEMBI 3aBHCHT B 3HAUU-
TEJILHOM CTENeHW OT YCTOWYHUBOCTH U 3(G(HEKTUBHOCTH (PHMHAHCOBOI CHUCTEMBI,
IpUYEM Ha MHUPOBOM YPOBHE €J1Ba JIM He B OOJbIIEH CTEeNeHH, YeM Ha Haluo-
HaJIbHOM.

PaccmoTpruM BHauasie TECHO CBSI3aHHBIE MEXAY COOOH BTOpOE M TPETHE
HaIpaBIICHUSI PEICHUS MPOOIeMBI TIIO0ATBHOTO CTApEHHS HACETICHHS, a 3aTeM
nepeiieM K pacCMOTPEHHIO YeTBEPTOro ((hHHAHCOBOTO).
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Mo6anbHoe cTapeHue HacesiIeHUs U LLeCcTomn
TeXHOJIOrMueckni yknapg

Kak moxa3aHo B mpenpiyliell craTbe B HACTOSIIEM €XKEroJHHKe, a Takke B
pane apyrux Hammx padbot (I'puann JI. E., I'punna A. JI. 20156; ['puana 2006;
2009; 2012; 20132; I'punaun A. JI., Tpunun JI. E. 2013; 2015), B paiione 2030—
2040-x rr. MBI OKHIaeM Havaja 3aBepiiaroineii (ha3bl KHOCPHETUYESCKON PEeBO-
yrorid. JIaHHBIA TEXHOJIOTHYECKUI PBIBOK, KaK MBI IpearoaraeM, OyeT cBsi-
3aH C MPOPBIBOM B 00JIACTH HOBBIX MEIWIMHCKUX M CMEXKHBIX C HIMH TEXHO-
noruii. [Ipu 3TOM HapacTalomuii nporece cTapeHus: HaceneHus (Kak MBI TTI0Ka-
3BIBaeM jajiee) OyAeT OJHOW M3 BaXHEWIIMX NPUYMH Pa3BOPAYUBAHHA 3aBep-
mraromei (ha3pl KHOSPHETHIECKON PEBOITIOIUH.

Jlannas ¢a3za, 10 HAIIUM NPOTHO3aM, HAJIOXKUTCS Ha IIECTYI0 KOHAPAaThEB-
CKyI0 BOJIHY (kKoTopas matupyercs Hamu 2020-2060-mu rr.). CregoBareiabHo,
IIECTON TEXHOJOTUYECKHN yKian OyIeT CBS3aH C OCHOBHBIMH TpaHC(OpMaI-
SIMU KMOEPHETUUECKOH PEeBOIONMH. MBI cuyMTaeM paclpOCTpaHEHHbBIE WAEH O
TOM, YTO OCHOBY HIECTOrO TEXHOIOTWYecKoro ykmamga cocrtaBsiT NBIC-
TEXHOJIOTUH (WJIH KOHBEPIEHIIMU), TO €CTh HAHO-OHO-UH(POPMAIIHOHHBIC U KO-
rHATHBHBIE TexHonoruu (cMm.: Lynch 2004; Dator 2006; Ilpaiin, Koporaes
2008; Axaes 2010; 2011; 2012)3, JIMIIb YACTUYHO CHpaBeAJIUBBIMU. MBI HCX0-
UM W3 TOTO, YTO OCHOBA HIECTOTO TEXHOJOTHYECKOTo yKiama OyIeT cymie-
CTBEHHO IIHpe. B 1enom sedyuumu mexnonrocuueckumy HanpagieHuAMU cma-
Hym meduyuHa, aooumueHvle (3D-npunmepni), HAHO- U OUOMEXHONO2UU, PO-
bomomexHnuxa, uHghopmayuonHsle u KocHumusHwvle mexunonocuu. Onu cghopmu-
DPYVIOM CLONCHYIO CUCEMY CaMOpezyaupyemozo npousgoocmeda. Mpl MOTIIH OB
0003HaunTh 3T0T KoMIuieke kak MAHBPUK-TexHo0rum, 1o nepBeIM OyK-
BaM IepeuyucIeHHbIX TexHojornyeckux HanpasieHnii (MANBRIC-techno-
logies). IIpu 5TOM HMMEET CMBICII TOBOPUTHh O MEIULMHE KAK O LIEHTPAIbHOM
3BeHe HoBoOro ykiana (cM. taxke: Nefiodow 1996; Nefiodow L., Nefiodow S.
2014). Kak HuKakas apyras oTpacib, MeIUIIMHA UMEET YHUKAJIbHbIE BO3MOXK-
HOCTH JUII OOBETUHEHUS BCEX ITHUX HOBBIX TEXHOJIOTHI B €AMHYIO CHCTEMY.
Kpome Toro, psin nemorpaguyecknux M SKOHOMHUYECKMX HPUYUH OOBSCHSET,
Mo4YeMy MMEHHO B MCIUIMHEC HAYHCTCA NEPEXO0] K HOBOMY TEXHOJIOTUICCKOMY
YKITay.

DTOMYy, B YaCTHOCTH, OyJeT CIIocoOCTBOBATh CKIIaabIBatorasics k 2030-M 1T.
OucHb OJIarONpuUsATHAs CHTyalus B OKOHOMHKE, AeMorpaduu, KyibType,
YpOBHE >KM3HH U T. J., YTO ONPEAETHT OTPOMHYI0 HOTPEOHOCTh B HAYYHO-

* Ectb Takke uccinenoparenu (Jotterand 2008), KoTOpble CUHTAIOT BEIYIIUM B GyIyIIeM HHOIX
Habop TexHonornueckux HampasieHuit — GRAIN (Genomics, Robotics, Artificial Intelligence,
Nano-technology).
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TEXHOJIOTMYECKOM PBIBKE. FOBOpﬂ 6ﬂazonpuﬂmﬂaﬂ, Mbl HC UMCEM B BUY, UTO
B SKOHOMHKE BCE OyAeT 3aMedaTeibHO, CKopee Hao0opoT, Bce OyJeT He CTONb
XOpOIIO, KaK XOTeJIoch Obl. biaronpustHas oOCTaHOBKa CIOXHTCS IOTOMY,
YTO PE3EPBBI M PECYPCHI IS MPOJIODKEHNUS IPEKHUX TEHISHLIUI OyayT ncuep-
MaHbl, B TO K€ BPeMsI MOTPEOHOCTH KaK HBIHE Pa3BUTHIX, TaK W MPUOIU3UB-
MMXCS K HAM Pa3sBUBAIOIINXCS 00mIecTB Bo3pacTyT. OTCIO/Ia YCHIIMTCS MTOUCK
HOBBIX ITyTEH Pa3BUTHS.

IepeuncnumM 3TH NPEAIOCHUTKH.

* K naHHOMy BpeMEHH OYEHb MOIIHO MNPOSBUTCS MpoliieMa crapeHus
HaceneHus (cM. moapoOHee mpenslaymuii pasmen). llpwdem B pa3BHUTHIX
CTpaHax OHA MOXET CTaTh MPOCTO CyJbOOHOCHOM AJIsl AEMOKpATHii (B CBSI3U C
TEM, YTO OCHOBHOM DJIEKTOPAT COCTAaBST MOKUIIBIE KOTOPTHI, @ TAK)KE MOXKET
YCHIIMTBCSL KOHQIIMKT nokosenuit). Ho mpoGnema crapenus HaceneHus Oyaer
OUYEeHb OCTPOI U B IEJIOM PAJE PAa3BUBAIONIIMXCS CTpaH, Hanpumep B Kurtae u
naxke yactTuyHo B Uuanu.

* O6ocTpuTCst MpobiIeMa IIEHCHOHHBIX BBIILIAT (TaK KaK YBEJIMYUTCS KOJIH-
YEeCTBO INEHCHOHEPOB Ha OJHOTO PAa0OTAIOMIEr0) W OJHOBPEMEHHO YCHIINTCS
neduuur padoueit cuibl, KOTOPBII B psilie cTpaH, B TOM uucie u B Poccun, yxe
octpo omrymaercs (cm. moapooduee: I'punnn, Koporaes 20156; Grinin, Korota-
yev 2010; 2015b; Koporaes, boxeBonsHoB 2012; Koporaes, Xanrypuna, bo-
skeBosTbHOB 2011; Apxanrensckuit u ap. 2014; Koporaes u ap. 2015). Taxum
obpasom, npobnemy uexeamku padouell cuibl U NEHCUOHHBIX OMYUCTEHU
Heobx0o0umMo Oydem pewiamsv 3a cuem Mmoo, Ymodvl AU PU3UYECKU MO2TU
pabomamsv Oonvule HA decsimb, NAMHAOYAMbs U OoJee iem (Pazymeemcs, 30echb
nompeOyemcs peuwums U CI0X4CHble coyuanbivle npoodremet). CkazaHHOE Kaca-
€TCA U aaanTaluy MHBAJIUAOB JJISA 0oJjiee MOJHON MX BOBJIEYCHHOCTH B TpYyao-
BOM TIPOIIECC 3a CUET HOBBIX TEXHHUYECKHUX CPEACTB U JIOCTIKEHUH MeIUINHBI
(mompob6uee cm.: ['punun JI. E., I'punun A. JI. 20156).

* OTHOBPEMEHHO CYILECTBEHHO COKPATHTCS POXKAAEMOCTb B psifie pa3BUBa-
IoImMxcs cTpad (Bo MHorux sxe — Kurae, Mpane, Tannanne u T. A. — OHa U Tak
y’Ke OITyCTHJIACh 3aMETHO HIKE YPOBHS IIPOCTOTO 3aMeIIeHNs oKoeHui). Cre-
JIOBaTEIbHO, MIPABUTENbCTBA HAYHYT (M yXK€ HAUMHAIOT) B OCHOBHOM O€CIIOKO-
UTHCSI HE O PELIEHHH BOIIPOCA OTPaHNYCHUSI POCTa HACeJIeHHs, a O €ro 3710POBbE.

* OrpoMHbBIH 00BEM MEAMIIMHCKUX YCIYI B MHpPE, KOTOPBIH COCTaBISIET
okosio 10 % muposoro BBII (a B psane pa3Butsix ctpas u Bbime 10 %, Hanpu-
mep, 1o 17 % B CHIA [paccunrtano no: World Bank 2015]). B cBsi3u co crape-
HHMEM HACEIICHHS 3TH 00BEMbI BO3PACTYT OYEHb CYILECTBEHHO .

* CymecTBYIOT HCCIIEIOBAHNSA, B KOTOPBIX MOKA3aHO, YTO PACXOMIbl HA MEIMIIMHCKOE 0BCITYKHBa-
HHUE NalUEHTOB 75-84 JIeT OKa3bIBAalOTCS MOYTH B J[BA pa3a BBIIIE, YEM PACXOJbl HA IAL[IEHTOB
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* BolpaBHUBaHKMEe YpOBHEH pa3BUTHS NEpUPEPUIHBIX U Pa3BUTBIX CTpaH,
CO3[JaHME B HUX MHOTOYHCIIEHHOTO CPEJHEro Kilacca, COKpalleHne 0eTHOCTH 1
HETrpaMOTHOCTH. B WTOTe aKmeHT yCHJIMH B 3THX CTpaHaX CMECTHUTCS OT HCKO-
peHeHus: Hanbosiee HECTEPIMMBIX YCIOBUH JKHU3HM K MPOoOJIeMaM IOBBIIICHHS
Ka4yecTBa JKMU3HH, 3a00THI O 30pOBbE W T. I. Takum 00pazoM, OTKpHIBAETCS
OTPOMHBIN MOTEHIWA IS Pa3BUTHSI MEAUIMHBI. DTO NOMOIHUTEIBHO yBEIH-
YHUT Pacxoibl Ha HEe.

HUrak, k 2030-M rr. MUp OyJIeT UMETh: POCT KATETOPUH JIFOJICH CPEHErOo U
MOXMJIOTO BO3PAcTa; YBEIMUCHNE TOTPEOHOCTH SKOHOMUKH B JIONOJHUTEIEHON
paboueii cuie W 3aMHTEPECOBAHHOCTH T'OCYAApCTBAa B IOBBILIEHHN TPYAOCIIO-
COOHOCTH TIOXKWJIBIX JIIOJICH, a TaK)Ke YHMCICHHOCTH 00eCre4eHHBIX U 00pa3o-
BaHHBIX JIIOJIe. VIHBIMU ciloBaMu, yClIOBHS JJIsl aKTHBHM3allMK On3Heca, HayKu
1 TOCYJapCTBa B 00ECIIEYCHNH TIPOPHIBA B 00JIACTH MEIUIIUHBI MOTYT OBITh YHU-
KaJIbHBIMH, & 603HUKHOGEHUE UMEHHO MAKUX YHUKAIbHBIX YCIOGUL U HeoOX0OUMO
018 HAYANA UHHOBAYUOHHOU hazbl pesomoyuu!

Kpaiine sasicno ommemumo, 4mo 0151 MEXHONO0SUNECKO20 PbIBKA HAKONAMCS U
eueanmexue GuHancosvle cpedcmed, a UMEHHO: NEeHCUOHHbIe 0eHbeU, 00beM KO-
mopuix 6yoem 803pacmams ObICIMPbIMU THEMNAMU, OMYUCTEHUS NPABUMETLCTNG
HA MEOUYUHCKUE U COYUATbHBIE HYICObI, PACIYWUe mpamsl cmapeiowezo Haceie-
HUsL Ha NOOOEPIHCKY 300p06bsl, 4 MAKIHCe HA 300P08be PACMYILE20 MUPOBO20 CPeO-
Hezo Knacca. Bce amo cnocobno obecneuums nepeonaianvhvle KpynHvle pacxoobl
Ha UHBECIUYUU, BbICOKYIO UHBECUWUOHHYIO NPUGTEKAMETbHOCHb IMUX 6EHUYD-
HbIX NPOEKMO8 U O00JI20BPEMEHHbIN 8eCbMA WUPOKULL CNPOC HA UHHOBAYUOHHbLE
NPOOYKMbl, MO eCcmb NOJHbIN HAOOP ONIA2ONPUAMHBIX YCI08ULL 0N MOWHO20 meX-
HOJIO2UYECKO20 NPOPbIGA.

B koHTEKkcTe nMpobIeMbl cTapeHus] HaceJIeHHsT pacCMOTPUM HEKOTOPBIE Xa-
PaKTEPUCTHUKH IT100aIbHON (DHMHAHCOBON CHCTEMBI.

Kpu3unc un xapakrtepuctukm (MHaHCOBOM CUCTEMBDI

Kpusuc 2008 r. 1 mocieayronux JieT ycyryOu He TOJIbKO (PMHAHCOBBIE M 9KO-
HOMUYECKHE, HO M HEKOTOpHIE TII00ANbHBIE COIManbHbIe mpoOieMsl. Cpenn
HHUX OJHOHM U3 HauboJjee BaXKHBIX SBIIETCS MpoOieMa 0e301acHOCTH COIUalb-
HBIX TapaHTUil At OBICTPO CTapeloliero HaceneHus supa Mup-CHucTeMsl.
B kxaxnoit cTpane 0e30MacHOCTh STHX TapaHTHH CBs3aHAa CO CTAOMIBHOCTHIO
MHUPOBOH (PMHAHCOBOM CHCTEMBI.

65—74 net; a pacxo/pl Ha MAIIMEHTOB BO3PACTHOW IpymIibl 85+ 10 CpaBHEHHUIO C TOCIHIEAHEH BO3-
pacTatot 6osee yeM B Tpu pasa (Alemayehu, Warner 2004; Fuchs 1998). CtoumocTh JOMaIIHero
yXO0fa M KPaTKOCPOYHOTO MPeObIBaHMs B OOJBHHIE TAKKE BO MHOIOM 3aBHCHT OT BO3PACTHOM
rpymnsl nanuenToB (Liang ef al. 1996).
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HamomHuM HekoToOpble BaKHEHIINe NMPUYMHBI I100AIBHOrO (PUHAHCOBO-
9KOHOMHUYECKOTO KpHU3Hca:

" AHAPXWYECKOE M UPE3BBIYAWHO OBICTPOE pa3BUTHE HOBHIX (DHHAHCOBBIX
LIEHTPOB U (PMHAHCOBBIX MOTOKOB CIIOCOOCTBOBAJIO Pa3BEPTHIBAHUIO KPHU3HCA;

® HENnpo3pavyHOCTh MHOTMX (PMHAHCOBBIX WHCTPYMEHTOB IIpUBENAa K pe-
AIBHOMY COKPBITHIO PICKOB M HX INI00aJIHHOI HEIOOLEHKE;

® ype3MepHBIH YPOBEHb rOCYJapCTBEHHOTO JI0JIra BO MHOTHX Pa3BUTHIX U
Pa3BHBAIOIINXCS CTPaHax, HEA(PPEKTUBHOE UCIIOJIL30BAHNE KPEIUTOB.

Onnaxo OpUTIO OB HEBEPHBIM YTBEP)KIATh, YTO COBPEMEHHBIE (PHHAHCOBBIE
TEXHOJIOTUH (PYHIAMEHTAIFHO BPEIHBL, YTO OHU MIPHUHOCST MAPOBOH 3KOHOMHU-
K€ OIHHU JIUIIb npo6neM1)1 U I10JIE3HBI TOJBKO (l)I/lHaHCOB]:lM BOpPOTWJIaM U CIiC-
KYJISIHTaM.

MO>KHO TOBOPUTH HE TOJIBKO O HETATUBHBIX, HO M O TIO3UTUBHBIX CTOPOHAX
rII00abHBIX (DMHAHCOBBIX ITIOTOKOB. B 1menoM HOBBIE (MHAHCOBBIE TEXHO-
JIOTUU:

— IOCTaTOYHO 3PPEKTHBHO CHIKAIOT PUCKH;

— pacummpsIoT BO3MOXKHOCTH TPHUBJIEYEHUS] M aKKyMYJIHPOBAaHHUS KOJIOC-
CaJIbHBIX KaIlMTaJI0B.

[To3uTHBHBIE CTOPOHBI HOBBIX (PMHAHCOBBIX TEXHOJIOTHI ONPEAEISIIOTCA
CJICYIOIMMHU XapaKTePUCTHKAMHU:

1) pagukaabHOE paclIupeHre HOMEHKIIATYpbl (PUHAHCOBBIX HHCTPYMEHTOB
W TPOAYKTOB, YTO BEAET K PACIHIMPEHHIO BO3MOXHOCTEH BBIOOpa Hambojee
ynoOHOTO (PHHAHCOBOTO MHCTPYMEHTA;

2) cranaaptuzauusi GUHAHCOBBIX MHCTPYMEHTOB U MPOAYKTOB OOeCIeuu-
BaeT 3HAYUTENBHYIO SKOHOMHIO BPEMEHHU ISl MOJB3YIOIUXCS (HHAHCOBBIMH
WHCTPYMEHTAaMH; 3TO MO3BOJIIET MPHOOPETaTh IICHHBIE OyMaru 0e3 AeTaIbHOTO
aHaJIM3a KaXJIOW M3 HHX, YTO NPHBOAUT K YBEIWYEHHIO HA HOPANOK YHCIIA
Y9aCTHHUKOB;

3) MHCTUTYIMOHAIHU3ALHUS CIOCOO0B MHHUMHU3NUPOBAHUS WHANBHAIYATBHBIX
puckoB. Hekotopsle (huHAHCOBBIE WHHOBALMM M HOBBIE IpaBHJIa IOMOIAIOT
CBOJUTb K MUHUMYMY KaK OTACJIbHBIC PUCKHW HCBBINMMOJIHCHHBIX CHCJIOK, TaK U
pHcKky OAaHKPOTCTB B paMKax ONpPEeSICHHBIX (DOHIOBBIX PHIHKOB;

4) yBenM4YeHHE YMCIIAa YYACTHUKOB M IIEHTPOB TOPTOBIM (PMHAHCOBBIMHU
uHctpymeHtamu. CoBpeMeHHbIe (PMHAHCOBBIE MHCTPYMEHTHI TI03BOJIMIIM OXBa-
TUTH OOJIBIIIOE KOTUYECTBO JIFOACH C MOMOIIBIO Pa3IUYHbBIX CHEIHAIbHBIX MPO-
TpaMM, IMOCPETHUKOB U CTPYKTYP.

MBbI npeanosaraeM, 4To HOBble (PMHAHCOBBIE TEXHOJIOTHH U COBPEMEHHBIN
(hMHAHCOBBIN CEKTOP MPHOOPETAIOT TAKKE TAKWE BAXKHBIC MMO3UTHUBHBIC (DYHK-
LMY, KaK CTPAaXxOBaHUE COLMAIBHBIX TapaHTHH B TI00aTbHOM Macmitabe. Jlei-
CTBHTEIILHO, OTKA3 OT 30JI0TOTO CTaHAapTa MPHUBEN K TPaHCPOPMAIUU HE TOJb-
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KO MHPOBOIl BaJIOTHOM CHUCTEMBI. DTO BBI3BAJIO M3MEHEHUs] (PMHAHCOBOH KO-
HOMHUKH W BCEHl (pMHAHCOBOM TexHONOrnu. TakuM 00pa3oM, HMKAKOE JIMYHOE,
KOPIOPaTHBHOE WJIM Aa)Ke HAIMOHAIBLHOE COCTOSHHE HE MOXKET OBITh HAKOII-
JICHO B JIGHEKHOI (hopme Oe3 cephe3HOro pucka OBICTPOIl MOTEPU 3HAYNUTEIb-
HOI1 4acTH ero CToMMocTH. B pesynbrare 0TKasa OT 30JI0TOTO CTaHIapTa QyHK-
IS 3aIUTHI COEPEXKEHHUH Mepelia OT «HE3aBUCHMOT0» rapaHTa (To ecTh Apa-
TOLIEHHBIX METAIJIOB) K rocyaapctBy. OJHaKo B MUpPE HE OCTaJOCh HU OJHOU
CTpaHbl, Ha KOTOPYIO BIIAJEJIbIIbI KATUTAIa MOTJIH ObI TOJHOCTBIO TOJIOKHUTHCS,
KaK OHH MOTJIM B CBOE BPEMs ITOJIOKHUTHCS Ha 30JI0TO.

OTcyTCTBHE HAIEKHBIX FapaHTUH aKTyaJlbHO HE TOJIBKO JJISl YaCTHBIX Ka-
nuTangoB. B conMajbHOM IJIaHe 0cO0EHHO Ba)KHO, YTO 3TO MMeeT OTHOIIe-
HHE K COXPAHECHHIO NEHCHOHHBIX, a TAKKe IPYIUX CONNAJbHBIX OHI0B.

Pe3koe yBennyeHHe KONMYECTBA KalMTAIOB, HEOOXOANMOCTh yOepeub Mx
OT UHQJISIIIUK ¥ HAWTH UM BBITOJHOC TIPUMEHEHHE OOBEKTUBHO 3aCTABUIIO JICH-
CTBYIOIIMX JHI] ()MHAHCOBOTO PhIHKA UCKAaTh HOBBHIE (POPMBI (pUHAHCOBOM Nes-
TenpHOCTH. BooOmie uem ObIcTpee IBMKEHHE W NpeodpazoBaHue (PUHAHCOBBIX
O6’beKTOB, TEM BbILIC YPOBCHDb COXPAHHOCTH KaIlUTAJIOB.

JlpyruM Ba)KHBIM MOMEHTOM SIBIISICTCSI PACIPENIENIEHHE PHCKOB B INI00AIb-
HOM Macmrabe. Mbl HaOMOgaeM pOCT BO3MOXHOCTEH IUISl paclpeleseHus
PHUCKOB cpeay OOJIBIIEro YHCIia YYaCTHUKOB M CTPaH, YTOOBI CEPhE3HO YBEINH-
YUTh OTHOCUTEIBHO HEOOINBIIOE KOIMYECTBO UCXOIHBIX (PMHAHCOBBIX MPOLYK-
TOB. DTO TIO3BOJISET MOOUTHCS MaKCUMAalbHON NUBEpCHU(UKAINH, JaBas BO3-
MOXHOCTh JIFOJISIM BHIOMpaTh y1oOHbIE (OpPMBI (PHHAHCOBOHM HESTENLHOCTH W
MEHSTh UX 110 Mepe HEOOX0IMMOCTH.

B 2010 r. B pa3BHUTHIX CTpaHAX HA OJHOTO IEHCHOHEpPA MPUXOAUIOCH 00-
Jiee Tpex JHILl TPYAOCIOCOOHOTo Bo3pacTta, B To BpeMs kak B 2035 r., mo mpo-
ruo3am Otnena Hapoponacenenuss OOH, Ha ogHOro meHcuoHepa Oyner mpu-
XOIHUTHCS TOJBKO ABOE paboTOCHOCOOHBIX (M. Puc. 7), HO uMeroTcs emre Oosee
MECCUMUCTHYECKHE MPOTHO3bI. KTO cTaHeT HANOJNHATH NEHCHOHHbBIE (OHIBI B
oynayiiem? Kto Oyzer BBIONHATH COIUATBHBIC 00sI3aTEIbCTBA 110 OTHOIICHHIO
K COTHSIM MHJUTHOHOB MOXKUJIBIX U30HpaTesei?
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Puc. 7. IMHaM1Ka YNCNEHHOCTM ML, NEHCMOHHOro BOo3pacTa®, Mpuxo-
aswmxcs Ha 100 nuy Tpyaocnocob6Horo Bospacta® 1985-
2015 rr., co cpeaHum nporHo3zom OOH Ha nepuog oo 2050 r.

Ucmounuk oannwvix: UN Population Division 2015.

Crenyer NpuHATH BO BHUMAaHKE, YTO OOJIBIIMHCTBO NEHCHOHHBIX HAKOIUICHHUN
COCPEIOTOUEHbI HE B TOCYJApCTBEHHBIX, a B ThICSIYaX YacCTHBIX (Herocypaap-
cTBeHHbIX) neHcHOHHBIX (pounoB (OECD 2014b), xoTopble O4YeHb aKTUBHBI B
OTHOIICHHHU TOKCKA Hanbosiee OE30IaCHBIX U BHITOJHBIX MHBECTUIIMH. CyMMBI
JICHET, COCPEIOTOYCHHBIX B IEHCUOHHBIX U IpyruX (OHAAX, OTPOMHBI — JECAT-
ku TpwuioHoB nomiapoB CIHA (cm., Hampumep: Ilrtedan 2008; OECD
2014a; 2014b; 2015; cm. Taxxke Puc. 8).

5 65 net u crapure.
©25-64 rona.
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29,8

T T
MHBECTULMOHHbIE  [leHCHOHHble doHabl CTpaxoBble KOMNaHUK
doHabI

Puc. 8. O6beMbl kanuTana, akKyMympoBaHHOro B ctpaHax O2CP Ha
2013 r. OCHOBHbIMWU TUMAMN UHCTUTYUMOHANIbHBIX MHBECTOPOB
(B TpynnuoHax gonnapos CLUA)

Hcemounuk oannvix: OECD 2014b: 7.

B 2012 r. cymma HakoruieHuit B neHCHOHHBIX (Gongax crpad OJCP cocrasisiia
77,1 % ux BBII, a yxe B 2013 r. atoT nokasarens Beipoc 10 84,2 % (OECD
2014b: 7).

B 10 ke BpeMs B pa3BUBAIOLINXCS CTPAaHAX Mbl HAOIIOIaeM OTPOMHOE KO-
JMYECTBO MOJIOJBIX JIFO/IEH, KOTOPBIX YPE3BBIYANHO TPYIHO oOecrieunTh pado-
YUMH MeCTaMu u oOpa3oBanueM (cm. Puc. 9).
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Puc. 9. luHaM1Ka YNCNEHHOCTU MOSIoAeXn’ B pa3BUTbIX U pa3BUBalo-
wmxca ctpaHax, 1950-2010 rr.

Ucmounuk oannwvix: UN Population Division 2015.

Oty 3a7ady HEBO3MOXHO PEUINTh 0€3 aKTUBHOW WHTETPAlluH MepUEepUITHBIX
9KOHOMHMK B MHUP-CHCTEMHYIO SKOHOMHUKY, 0e3 nuddy3nun KanuTanoB U TEXHO-
noruit u3 sippa Mup-Cucremsl, B TO BpeMsi Kak 10JJOOHasi MHTErpauusi He Mo-
JKeT OBITh AOCTUTHYTa 0e3 pa3BUTHI MUPOBOU (PWHAHCOBOU CHUCTEMBI. B HacTo-
AlIee BpeMsI KOJIMYECTBO NEHCHOHEPOB B Pa3BUBAIOIIMXCS CTPaHaX BCE €IIE
HEBEJIMKO, COLIMAIIbHBIE 0053aTeNbCTBA 110 OTHOIIEHHUIO K HUM SIBIISIIOTCS OTHO-
CHUTEJIFHO HM3KMMH, W TOJIBKO CITyCTSl 3HAYMTEJIBHBII MEpUOJ] BPEMEHH IpO-
OneMa TOANEP)KKM TIEHCHOHEPOB CTAHET B 3THX CTPaHAX I10-HACTOSIIEMY
OCTpPOH.

Wpnes, cnenoBarenbHO, 3aKII0Ya€TCS B TOM, YTOOBI EHCHOHHbBIE M MHBIC
colMasbHbIe (HOHIBI AKTUBHEE YYacTBOBAIM B MOJbEME KOHOMHKH Pa3BUBa-
IOIIUXCSA CTPaH', TOrJIa MPH ONpEIEIEHHBIX JT0TOBOPEHHOCTAX MEKIY Pa3BH-

715-24 rosia.
8 Cnemyer ckasaTh, 4TO OHH yiKe y4acTBYIOT B 3TOM mporecce. Tak, B 06caenoBanHbpx B 2014 T.
corpynaukamu ODCP KpyIHBIX YaCTHBIX IEHCHOHHBIX (POHIAX B cpenHeM 36,6 % Bcero kamnura-
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THIMUA U PA3BUBAIOIIMMUCS CTPaHAMHU B OYIYyIIIEM BO3MOXHO JOOUTHCS CUTya-
L[1H, KOT/Ia MOAHUMAIOLINECS] SKOHOMUKH MOTYT HAlpaBIIsiTh YacTh CPEJICTB Ha
MOJJIEPKKY PacTYIIEro cjosi MeHCHOHEPOB 3araza, KOTOpble BHICTyNanu Obl B
ponu paHThe (OMU3KKME WIEH ObUIM HENaBHO BbicKazanbl JIx. Cruriuiem
[Stiglitz 2015]).

B aroMm ciydae He TpeOyercst MPsSIMOil IMUTPALUK MHJUTHOHOB MOJIOZBIX
JIOJIE M3 TPEThero MHpa B IIEPBBIH, OJHAKO MOrJa Obl BO3HHKHYTbH OIIpeJie-
JICHHAsl COJMIAPHOCTh MEXAY Pa3HBIMH MOKOJCHHSIMH B TJI00alIbHOM MHpE.
Pasymeercsi, moo0Has cucTemMa MmoApa3yMeBaeT 3HAUYUTEbHBIC IIAard B IUIAHE
obecrieueHnst 0€30MaCHOCTH W HAJEKHOCTH BJIOXXEHHH, HO OHA ke Obuia Obl
TrapaHTOM COBIIAZICHUA UHTCPCCOB PA3HBIX CTPaH.

Takxum obpazom:

® y4acTHe NEHCHOHHBIX M CTPAaXOBBIX ()OH/IOB B (PMHAHCOBBIX OINEPALMAX
MPUBOIUT K TJI00aIH3aIMy B COIMATIBHOMN chepe;

= cTpaHbl, Oe/HbIE KAlMTAJIOM, HO C OOJBIIMMH KOTOPTaMH MOJIOJOTO
HaceleHus Bce 0OJblIe yYyacTBYIOT B OYE€Hb BXKHOM (XOTS M HE COBCEM O4e-
BUJ/IHOM) TIPOLIECCE IMOJICPXKKH MTOYKHUIIOr0 HaceJeHus 3amnaja 4epe3 dHepruy-
Hoe o0beuHeHne (PMHAHCOBBIX MOTOKOB B MHUPE, X CTAHIAPTU3AIMIO, YBEIH-
YeHHe TI00aTbHON (PHMHAHCOBOM MOOMIBHOCTH M aHOHUMHOCTH,

® COBpEMEHHbIC (PMHAHCOBBIE AKTHBHI W IOTOKH CTaJld INIOOAIBHBIMUA M
MEXKIyHapOJAHBIMH, OIPOMHBIEC CPEJICTBA LIUPKYJIUPYIOT BHYTPH 3TOW CUCTEMBI
(XOTs, KOHEYHO, HE BCE €r0 YYaCTHHUKH U3BJICKAIOT paBHBIE MPHUOBLIN);

" B TO )K€ BpPEeMs Ba)XHO IIOHMMATh, YTO 3HAYUTENbHBIN IPOLEHT IIUPKY-
JHUPYIOIIUX CYMM — 3TO JI€HBI'H COyudibHbiX (B OCOOEHHOCTH TNEHCHOHHBIX)
(OHIOB ¥ KX MOTEPS] MOKET MPUBECTH K OCJCTBHUSAM C TAKUMU TTOCIESICTBUIMH,
KOTOpBIE OY€Hb TPY/HO TPOTHO3NPOBATH;

= (Qosiece Oe30MacHOE YIpaBICHUE MIOOATBHBIM KalUTajIoM UMeeT (B J0-
MOJIHEHHE K CBOMM OYEBHIHBIM JKOHOMHYECKMM U COIMAIbHBIM CTOPOHAM)
TaKOH acIleKT, Kak 0e301acHOCTh OyIyIIero IEHCHOHEPOB U TeX, KTO Hy)KIaeT-
Csl B COLIMAILHOM 3aIlUTE;

= CIIeIOBATENbHO, BOIIPOC 00 MHCTUTYIIMOHAIBLHON MoepxKe (hUHAHCO-
BOH rIto0anu3anuy CTaHOBUTCS Bce O0Jiee aKTyalbHBIM.

OTMETHM HECKOJBKO OYEHDb BAXKHBIX MOMCEHTOB, KOTOPBIC NPOSACHAIOT BO3-
MOYHOCTH U CIIOKHOCTH MPEJI0KEHHON CXEMbI, & TaK)Ke HAMETHM HECKOJIBKO
HanOoJiee BaXKHBIX WHCTUTYIHOHAIBHBIX PEIICHUN, KOTOPbIE MO OBl CIIO-
co0CTBOBATH TOMY, YTOOBI JaHHAsI CXEMa MOTJIa CTaTh PealbHO paboTaromei.

na 6puT0 HHBecTHpoBaHo 3a rpanuueil (OECD 20144: 15). Ilpu 3toM Gosbliie MOJIOBUHEI U3 00-
CJICZIOBAHHBIX KPYIHBIX MEHCHOHHBIX (DOHIOB MHBECTHPOBAIN YacTh CBOUX KAalIMTAIOB B 3KOHO-
MUKH pa3BuBarouxcs crpas (Ibid.: 13, 31, 43).
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Ilepsoe. Poib IEHCHOHHBIX JICHET B (DMHAHCOBOW CHCTEME M 3aBUCHUMOCTh
9THX (POHIOB OT ee OJIaronoayyus U HOPMAILHOTO (GYHKINOHUPOBaHHS. JleHb-
T'H TIEHCHOHHBIX (DOHIOB B HACTOSIINI MOMEHT SIBJISIFOTCS OJJHOM M3 Ba)KHEH-
IIMX CHUCTEMHBIX COCTaBIISIONINX HAMOHAJIBHBIX U MUPOBOM (DMHAHCOBBIX CH-
cteM. PeanbHO 3TO 0O3HAuYaeT, YTO UMEHHO NEHCHOHHBIE (DOHIBI SBISIOTCSA OJ-
HUMH U3 TJIaBHBIX TPEHIepoB, MMOKYMAIOINX OOMUralli TOCYIapCTBECHHBIX 3aii-
MOB, @ TaK)Ke aKTMBHO YYacTBYIOIIMX B MPUOOPETEHHN aKIUi M Jpyrux Oymar
Ha (POHMIOBBIX pbIHKAX. [Ipy 3TOM KOHCEpBATHBHAs WHBECTUIMOHHAS MOJIMTHKA
MICHCHOHHBIX (DOHJIOB, B IIETIOM BIIOJIHE OOOCHOBAHHAs, B TO K€ BPEMS JAENAET
KaK WX, TaK 1 MHOTHUE IOJICUCTEMbI ()MHAHCOBOW CHCTEMbI OYEHb 3aBUCHMBIMU
oT ManuIyJsinuil 1{b, pedTUHIOBBIX areHTCTB U JPYTUX akToOpoB. B dacTHOCTH,
B TIOCJIETHHIE TOBI B CBSA3HU C JE(IANMOHHBIMA TEHACHIMSIMH W HU3KUMHU CTaB-
KaM{ IO TOCYJapCTBEHHBIM JIOJTOBBIM OyMmaraM JI0XObl EHCHOHHBIX (DOHIIOB
3HAUUTENILHO CHU3WINCH (TaK KaK rOCYAapCTBO BHIILIAYMBAET HU3KUE TPOLICHTHI
110 HanboJiee HaJIeXHBIM JUISl IEHCHOHHBIX (DOHIIOB TOCYAAPCTBEHHBIM JOJITOBBIM
OOJTUTaLHAM).

Bmopoe. Ycunenue Kpu3MCHBIX SIBJIEHHH B (PMHAHCOBOM CHCTEME CIIOCO0-
HO KOPEHHBIM 00pa3oM IOAOpBaTh OJIAromoiyyue MEHCHOHHBIX (oHIOB. Ilo-
CIJICTHHAE PaMKaIbHO BIOXKWINCH B aKIWHU; CIEIOBATEIHHO, CTONMOCTD HX aKTH-
BOB B 0OJIbIIICH CTENEHH 3aBUCHUT OT LIeHBI aknil. C OHOM CTOPOHBI, 3TO yCHITH-
BACT XKEJIAHNUE PEryIMPYIOLINX BIIACTEH U OMPKEBBIX UTPOKOB MaHMITYJIHPOBATh
3TOW CTOMMOCTBIO M €€ MCKYCCTBEHHBIM 3aBBIIICHHEM (OAHUM M3 IIPUEMOB CIIy-
JKUT, B YaCTHOCTH, TaK Ha3bIBaeMbIi OOpaTHBIA BBIKYIl COOCTBEHHBIX aKIUH
¢upmamu), a ¢ Opyroil — B ciiydae KpH3Hca MPOCEIaHUe aKTHBOB MOXET ObITh
oueHb cepbe3HbIM. Hanpumep, eciiu B 2007 r. CTOUMOCTb aKTUBOB NEHCUOHHBIX
tdounos B CIIA cocrapmsna 78,0 % BBII CIIA, To B nepuon kpusuca B 2008 T.
oHa ymana 10 59,6 % BBIIL Curyamnus BepHynach K JOKPH3HCHOH TOJIBKO B
2013 r. (OECD 2015: Funded Pensions Indicators: Occupational pension funds’
assets as a % of GDP). To ecTb NeHCHOHHBIE HAKOIUIEHHS ITOJHOCTBIO CTAJN
3aJI0)KHUKaMU 5KOHOMHYecKoW cutyaumu. ClenoBaTelbHO, HYXKHbl MEXaHH3-
MBI COXPaHEHHsI HAKOIUICHUI, B TOM YHCJIE U BO3MOXKHOCTb OITHPATHCS] HA MH-
POBYIO (PMHAHCOBYIO CUCTEMY.

Tpemve. Kak Mbl y)xe TOBOPHIIH, B COBPEMEHHBIX YCIIOBHSX 3aJIOT COXpa-
HEHMs CTOMMOCTH HAKOIUICHHH — B CKOPOCTH uX obpamenus. OxHako puHAH-
CBI HE XMBYT CaMH MO ce0e, HE MOTYT OTPBIBAaThCSA OT MPOU3BOICTBEHHOI 6a3bl
HAJI0JIr0, a JOJDKHBI ONMPATHCSI HA PealbHOE MPOM3BOACTBO (yCHIIMBAIOIIMICS
OTpbIB (PMHAHCOBOI CHUCTEMBI OT MPOU3BOJICTBA — OJHA M3 TJIABHBIX MPOOIEM
COBPEMECHHOM JKHM3HHU, YEMY HEMaJIO CIIOCOOCTBYET M JOKTPHHA MOHETAPHU3MA).
Otcrona He0OXOIMMOCTh BBIXOJa (PMHAHCOB (M TIEHCHOHHBIX JEHET) 3a Ipeje-
JIbl HAIIMOHAJIBHOM cleHbl. Tem 0oJiee YTO CerojiHs MPOMBIIIIEHHOCTh BCE aK-
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TUBHEE IEPEBOJMTCS B pa3BHBaIOIIMECs CTpaHbl. [103TOMY HEyAMBUTEIBHO,
YTO MHOTHE IEHCHOHHBIC ()OHIBI BKIIAABIBAIOTCA B PA3BHUBAIOIINECS PHIHKH,
9TOOBI MOAHATH CBOIO oXonHOCTh (OECD 20144a: 15). JIumup HeMHOTHE (QOH-
JIbl HE HHBECTHPYIOT B 3apyOeKHbIE aKTUBBI, @ HEKOTOPBIE, HAIPOTHB, BKJIAJIbI-
BalOT OCHOBHYIO YaCTh CBOMX KamuTayIoB 3a pyoex (Tam sxe). Ho, pazymeercs,
WHBECTUIINH 3a pyOek HEe O3HAYAIOT BJIOKEHHH WMEHHO B Pa3BHBAOIIHECS
cTpanbl. TeM He MEHee YacTh CPEJICTB BKIIAIBIBACTCS U Ty/Ia, a 3HAYUT, B OMpe-
JISIIEHHON Mepe IpeIo’KeHHas HaMH cxema y)ke padoraet. Ho 31ech Bo3HuKa-
€T HECKOJBKO Cephe3HBIX MpobOieM. Bo-mepBhIX, 3TO Haiie BCero NEHBIH KO-
POTKHE U, 110 CYTH, CIIEKYJSITHBHBIC, B OCHOBHOM 3/1€Ch HEIOJITOCPOYHBIC HH-
BECTHUIIMU, KOTOPbIE MOTYT CIIY)KUTb PEalbHbIM HCTOYHHKOM SKOHOMHYECKOTIO
Pa3BUTHS U T0XOJ0B. BO-BTOPHIX, M3-32 BOJATHIHPHOCTH PA3BUBAIOIINXCS PHIH-
KOB (HE B IOCICAHIOK ouepens cBszanHOW ¢ monutukoir ®PC u ELIB) u
BIIOJIHE OIPaBIAaHHON KOHCEPBATUBHOCTH MEHCHOHHBIX ()OHAOB MX IEHBIH
eBa I HE MEPBBIMU YXOAAT C PAa3BHBAIOIINXCS PBIHKOB, YCHJIMBAs JaHHYIO
BOJIATIJIIFHOCTh. B-TpeThiX, KOHEYHO, HA Pa3BUBAIOIINXCS PHIHKAX CI¢ MEHb-
e TapaHTHH, YeM Ha Pa3BUTHIX, a MOTOMY OCTOPOXKHOCTb (DOHIOB BIIOJIHE
OTIpaB/iaHa.

Yemeepmoe. JIns Toro 4ToOBI IpeAsIOKCHHAs HaMHU cxeMa 3apaboraina,
HEOOXOANMBI JIOTOBOPEHHOCTH Ha CaMOM BBICOKOM YPOBHE. 3/1€Chb MOTJIH OBl
WCTIONB30BaThCs pasznuuHble (opMbl. Hampumep, BIOXKEHHE AEHET MEHCHOH-
HBIMH (DOHIAaMHU B aByaphl TAKHUX KPYMHEUIIIHX MEXITyHAPOIHBIX (PMHAHCOBBIX
MHCTUTYTOB, Kak MB®, Mb, ABPP u np. Otu BinoxeHus Obuti Obl Oe3 mpasa
roJioca, HO B JIAHHBIX MHCTUTYTaX COXPaHHOCTb JICHET Oblja Obl HAMHOTO BbI-
e, a CIeIraJbHbIe 00S3aTeNECTBA MOTTH OBl TapaHTHPOBATh HAIPaBIICHUE
9THX CPEJICTB Ha MOBBIIMICHUE YPOBHS 00pa30BaHUs M KBATH(PHUKAIUU MOJIOJIE-
KM Pa3BHUBAIOIUXCSI CTPAH.

Brionne panuoHanbHO ObLIO Obl Pa3BHBaTh MHUPOBBIE OpraHU3allvd B Ha-
MPaBJICHUH COTPYIHUYCCTBA IICHCUOHHBIX U WHBIX (DOHIOB, CO3MaHUS OOIINX
CTpPaxoBbIX (POHIIOB, C TIOMOILBIO KOTOPBIX MOKHO OBbLIO OBl IOMOTATh B CIIy4ae
KpH3HCa TeM WM UHBIM CTpaHaM. BeposTHbIM ObLIO Obl CO3/IaHKE CBOETO POja
MesxyHapo HOTO TIEHCHOHHOTO (DOH/IA, KOTOPBIH KaK pa3 U PeaTn30BBIBA ObI
TpaHchepbl CPEACTB, IS TOTO YTOOBI CpeiCcTBA 0OJCe «CTApOro» HACEICHHUS
OIIHUX CTPaH IMOMOTaJH Obl MOJHUMATh SKOHOMHKY CTPaH C «MOJIOZBIM» Hace-
JICHWEM W CO3/1aBaTh HAKOIUICHUS Ha Oymymiee IUis CTpaH-IOHOPOB. B mpuHIH-
e BIIOJIHE BO3MOJKHBI ObIIM OBl 0COOBIE JOTOBOPEHHOCTH MEXIY CTpaHaMu
C ONpeJIeNICHHBIMU TapaHTHAMU IJISl COXPaHHOCTH cpenctB. CIOBOM, BapuaH-
TOB MOXXeT ObITh HeMano. Ho ocHOBHas mpoOiieMa COCTOMT B TOM, UTO, He-
CMOTpSI Ha OBICTPO HApaCTAIOUIMK TPOLIECC CTApeHUsI HAceNIeHus, Cabo 03BY-
YHBAIOTCS BAPHAHTHI €€ TI00ATbHOTO PEIICHHS.
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Pycckuit ¢unocod Anexcanap 3WHOBBEB, BbICIaHHBIH B ['epMaHuio B
1970-x TT., TOBOJBHO TOYHO ONHCHIBAJ 3aMaJHBIA COIMYM Kak OOIIECTBO Je-
HeKHOro ToTtajgutapusMa (3uHoBbeB 2003), B KOTOpPOM MEXaHU3M, OCY-
HJ,eCTBJ'lﬂlOLHI/Iﬁ nu OXpaHHIOHJ,I/lﬁ 9TOT TOTAJIUTAPU3M, JOCTHUI' OTPOMHBIX pasMce-
POB M CTaJI OJHOW M3 BaKHEHIIMX omop oOmiectBa. J[aHHBIH MEXaHU3M CIIO-
JKHWJICS €IIe B MEPHOA 30JI0TOTO CTaHAAPTA, a MOCJIE €ro OTMEHBI pasMax (u-
HAHCOBOT'O XO3SHCTBA M €r0 TOTAJIMTAPHOCTH BHIPOCIH HEU3MEPHMO, OXBATUB
Bech Mup. DakTHYECKH BO3HUK HOBBIH OTPOMHBINA CEKTOP (PMHAHCOBBIX YCIYT,
B HEKOTOPBIX CTpaHax Hpou3Bomsamui 6onee 25 n naxe 30 % BBIIL. Ho poss
9TOr0 CEKTOpa OyAeT pacTH NMPaKTUYECKH BO BCEX CTPaHAX, 3aXBaThIBAs M WX
BaKHeWIMe couuanbHble (QyHKIMU. OTCrola WCKIIOYUTENbHAsE Ba)KHOCTh
HaJIS)KHOCTH 3TOH CHCTEMBI M BO3MOKHOCTH KOHTPOJISI HaJl HE.

K yxe yka3zaHHBIM mpoOsieMaM MHPOBOH (PMHAHCOBOI CHUCTEMBI HAJO OT-
HECTU U TO, YTO CEroJHA pa3BUTHIC CTPAHbI B LCJIOM IMOJTYyYarOT 60.]'1])]_[16 BbIT'OJ
OT 3TOM CHUCTEMBI, IOCTOSHHO MCHOIB3YIOT €€ ISl PELICHUSI CBOMX HAI[HOHAJb-
HBIX MPo0JeM (BO3AEHCTBYS IPU ATOM Ha BECh MHP), @ TAK)KE TOTOBBI HCIIOIb-
30BaThb €€ B KAYCCTBC OpYyAUs BJIUAHUA HA OKOHOMUKY JAPYTHUX CTpaH.

Tem He MeHee He OyaeT MpeyBETHUCHUEM CKa3aTb, YTO ITI00ATBHBINA KpH-
3UC OCOOEHHO SPKO MOKA3aJl HEOOXOANMOCTh CEPhE3HBIX U3MEHEHHH B PEryJiu-
pOBaHMM BHEIITHESKOHOMUYECKON AESTENbHOCTH M JABWKEHHMHM MHUPOBBIX (u-
HAHCOBBIX ITOTOKOB. DTH W3MEHEHHS BKJIIOYAIOT B c€0s1 HEOOXOTUMOCTh POCTa
CKOOPAWHUPOBAHHOCTH AEHCTBHII CO CTOPOHBI HPABHUTEIBCTB, pa3pabOTKh
€IMHOTO MEXYHapOIHOTO 3aKOHOJATENbCTBA, PEryIHPYIOIIEro rIo0aIbHYI0
(hMHAHCOBYIO IESTEIBHOCTD.

Haxonen, BaxkHelIINe rapanTHy Oy IyIIHUX MEHCHOHEPOB 3amaga COCTOST B
TOM, 4TOOBI S5KOHOMHKA MHpPA Pa3BUBAJIACh, IPEBPAILasiCh B €IUHbIH OPraHU3M;
4yToOBl (pUHAHCOBas crcTeMa MUpa OblUla MPOYHOH, HO HE MCIOJIB30Baach IS
3aKabaeHus] Pa3BUBAIOIIMXCSA CTPaH, KaK HMCTOYHHMK OOpPYIICHUS 3KOHOMHUK
TPEThEro MHpa, KaK OpYAHE U1 CAaHKIWI M MOJaBJIeHUs] HeyJOOHBIX JUIs 3ama-
Ja o0IecTB U pexUMOB. B (uHaHCOBOI cucTeMe MHpa JOJDKHBI MPOU30NTH
WU3MEHEHHs, KOTOPbIE yYUTHIBAIA ObI MHTEPECHl PACTYIIUX 3KOHOMHK U TEM
CaMbIM MO3BOJISUTH OBl Pa3BHUBAIOIIMMCS CTpaHaM 0oJiee aKTUBHO MCIOJIB30BATh
HaKOIUICHHbIE 3alaJioM CpPEICTBAa COLMAIbHBIX ()OHIOB, HO HE MO3BOJISIN OBl
OTAEIbHBIM IIPABUTEIHCTBAM SKCIIPOIPUUPOBATD BIOKCHHBIE CPEJCTBA.

Mup HyXaaercst B HOBOH cucTeMe (PHMHAHCOBO-3KOHOMHYECKOTO DPEryJiu-
pOBaHUs B TI100aTFHOM MacIITade.
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